
THE TERMS AND CONDITIONS OF SALE TO BE UPLOADED ON THE WEBSITE

OF THE SECURED CREDITOR.

ldon" WHERE WHAT AT

THERE lS" Basis

M/s Shri Saptashrlngi lspat Pvt L

Reqistered Offlce - Gat No.228, B/H. Telephone Ofiice, Off
trtastritKat*an Aoad, l\4ouje Lakhamapur, Tal Dindori, Dist.

Nashik,

tdName and Address
of the Borrower

01

Stressed Asset Managemenl Branch-ll
Raheja Chambers, Ground floor, Free Press Journal
Marg, Nariman Point, iIumbai400 021

Email - team3.1 5859(asbi.co.in
nract No - 7259804950 19860676272

(sAM&I),

Co

02 Name and address
of Branch, lhe
secured creditor

USPVideo / Photos of
Property

Property
Location

EIo

lndustrial Non-agriculture Plot No. 14, 15

5589.41 Sq Mlr hcluding construction I
No-182, behind Telephone Offlce, Off
lvlouje Lakhamapur, Tal. Dindori, Dist. Nashik.

Ownership - [4/s Bad.iprasad Mangilal Jaiswal
(Director/Personal Guarantor to M/s Shri Saptashringi lspat

Pvt Ltd )

Bank website
www.sbi.co.ln

E-auctlon
webBite

, 16 & 17, admeasuring
hereon situated al Gat
Nashik Kalwan Road

03 Description of the
immovable and
movable secured
assels to be sold

Not Known to Secured Creditor04 Details oI the
encumbrances know
to the secured
creditor
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05 The secured debl for
recovery of which the
property is to be sold

Rs.51 ,46,83,7E0.54 as on 29.02.2016 + inlorest there on +

expenses & cosls w.e-f 01.03.2016

Demand Notic€ Date:- 22.03.2016
06 Deposlt of earnest

money
EMDI
Rs.21,50,000/-

Being the 10o/o of Reserve price to be kansferred / deposited by
bidders in his / her/ their own Wallel provided by M/s. MSTC Ltd
on its e-auction sile
httpsJ^/vww.mstcecomrnerce.convauctionhom€ribaoi/index.isD
bv means of RTGS/NEFL

07 Reserve price of the
immovable secured
assets:

Accounv Wallet in
which EMD to be
remitled

Last Date and Time
within which EMD to
be remitted

Rs. 2,15,00,000.00

Bidders own wallet Registered with
M/s |STC Ltd on its e- auction sfte
htlosr ww.mstcecommerce ctionhome/ibaoi/index.iso
by means of RTGS/NEFT

11.06.2024 on or before 11:00 a.m
08 Time and manner of

payment
The successful bidder shall deposit 25% of sale price, after
adjusting the ENID akeady paid, immediately, i.e. on lhe same
day or not laler lhan next working day, as the case may be,
after the acceplance of the offer by lhe Authorised OtrEer,
lailing which the earnest money deposited by lhe bidder shall be
forfeited.The Balance 75% of the sale price is payable on or
before the lsth day of conflrmation of sale of the secured asset
or such extended period as may be agreed upon in writing
between the Secured Creditor and the e-Auction purchaser nol
exceeding three months from the date of e-Auction.

09 Time and place of
public e-Auction or
time after which sale
by any othe. mode
shall be completed

The e-Auction will be conducted on 11.06.2024 during 11:00
a.m. to '16:00 p.m.

'10 The e-Auction will be
conducted through
the Bank's approved
service provider

M/s. Ii]STC Ltd at the web podal
httos J/www.mstcecommerce.com/auctionhome/ibaDi/index. isp.

11 (')Bid
amount

increment

(ii) Auto extension

(iii) Bid cunency &
un of measuremenl

Rs.1 ,00,0001 and in multiple of Rs. ,100,0004

(ii) Unlimited

(iii) lndian Rupees (lNR)
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Shri. Jagadish Sonawane 19A60676272
Shri. Deepak Kumar/9886262985

04.06.2024:Ftonl' 11.00 am to 4 00 pmDate and Time
during which
inspeclion of the
immovable secured
assets to be sold and
rnlending bdders
should satisfy
themselves about the
assets and their
specificalion.

Contact person wilh
mobile number

working days. (Registration process is detailed on the above

website).

(b). The lntending bidder should lransfer his EMD amount by

means of challan generated on his bidder account maintained

with MSTC Ltd at
httosr//vwvw.mstcecommerce.com/auctionhome/ibaoi/index.iso
by means of NEFT/ RTGS transfer from his bank account

(c) The lntending bidder should lake care that the EMD is

transferred at least one day before the date of auction and

conllrm lhal his wallet maintained with NI/s MSTC Ltd is

reflecting the ElrD amount without which the system will not
allow the bidder to participate in the e-auction

(d) The EMD of lhe successful bidder will be automatically
transferred to the bank once the sale is confrmed by the
respective Authorrsed Officer of the bank and the.emaining
amount i.e. 25 % of sale pnce to be paid immediately i e. on the
same day or nol later than next working day, as lhe case may
be

(e) During eAuction, if no bid is received within the specilled
time, State Bank of lndia at its discretion may decide lo revise
opening price / scrap the e-Auction process / proceed with

conventional mode of lendering.

(0 The Bank / service provider for e-Auction shall not have any
liability towards bidders for any interruplion or delay in access to
the site irrespective of the causes.
(g) The bidders are required to submit acceptance of the terms
& condilions and modallties of e-Auction adopted by the service

rovider in the e-Auctionbefore rct atin

Olher conditions
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(h) The bid once subm ed by the bidder, cannot be
cancelled/w hdrawn and the bidder shall be bound to buy the
property at the final bid price. The failure on the part ot bidder to
comply with any of lhe terms and conditions of e.Auction,
menlioned herein will result in forfeilure of the amount paid by

I the defauhing bidder

(i) Decision of the Authorised Officer regarding declaration of
successful bdder shall be linal and binding on allthe bidders.

U) The Authorised Officer shall be at liberty to cancel lhe e-
Auction process / tender at any time, before declaring the
successful bidder, withoul assigning any reason.

(k) The bid submitted without the EMD shall be summarily
rejected. The property shall nol be sold below the reserve price.

(l) The conditional bids may be treated as invalid. Please note
that afler submission of lhe bid/s, no correspondence regarding
any change in lhe bd shall be entertained.

(m) The EMD of the unsuccessful bidder will be refunded to
lheir respeclive wallet maintained with M/s MSTC Ltd. The
Bidder has to place a request with MSTC Ltd lor refund of the
same back to his bank accounl. The bidders will not be enlitled
to claim any interest, costs, expenses and any other charges (if
anv).

(n) The Authorised Officer rs not bound to accept the highesl
offer and the Aulhonsed oflicer has absolute right to accept or
reject any or all offer(s) or adjourn/postpone/cancel the auction
without assigning any reason thereof. The sale is subject to
confirmalion by the secured creditor.

(o) ln case of forfeilure of the amount deposited by the
defaulting bidder, he shall neilher have claim on the property
nor on any part of the sum lor which may it be subsequently
sold.

(p) The successful bidder shall bear all the necessary expenses
like applicable stamp dulies/additional stamp duty/transfer
charges, Registralpn expenses, fees, TDS, etc. for transfer of
the property in hirher name.

(q) The payment of all statutory /non- statutory dues, taxes,
rates, assessments, charges, TDS, fees etc., owing to anybody
shall be the sole responsibility of successful bidder only.

(r) ln case of any dispute arises as to the validity of the bid (s),
amount of bid, EMD or as to the eligibility of the bidder, authority
of the person representing the bidder, the interpretation and
decision of the Authorised Otficer shall be final. ln such an
eventuality, the Bank shall in its sole discretion be entitled to call
of the sale and put the property lo sale once aqain on any date
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and at such time as may be decided by the Bank. For any kind
of dispute, bidders are requked to contact the concerned
authorised of{icer ofthe concerned bank branch only.

(s) The sale certiflcate shall be issued after recelpt of entire sale
consideralion and confirmation of sale by secured credilor. The
sale cerlificate shall be issued in the name of the successful
bidder. No request for change of name in the sale certificate
other than the person who submitted the bid/participated in the
auction will be entertained.

Date: 18.05.2024
Place: Mumbai
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AUTHORISE
STATE

OFFICER
OF INDIA


